




Note

№ 30/6/2019 31/12/2018

Non current assets

Fixed assets (6) 4 522 903 214 4 961 049 587

Projects in progress (7)  367 646 249  247 497 801

 Investments available for sale (8)  121 924 675  129 315 952

Goodwill (9)  201 933 791  201 933 791

Total non current assets 5 214 407 929 5 539 797 131

Current assets

Inventory (10) 3 572 515 877 3 681 151 398

Trades and notes receivable (11) 1 860 650 732 1 942 176 507

Debtors and other debit accounts (12)  289 211 409  330 291 417

Treasury bills (13)  75 434 310  764 025 473

Cash at banks and on hand (14)  867 815 754  623 748 906

Total current assets 6 665 628 082 7 341 393 701

Total assets 11 880 036 011 12 881 190 832

 Equity

Issued and paid up capital (15)  443 404 845  443 404 845

Reserves (16) 1 665 336 079 1 627 369 670

Retained earnings  210 068 701  514 374 284

  Net profit for the period / year  415 502 865  503 737 298

3 836 343 754 4 224 548 609

6 570 656 244 7 313 434 706

Non controlling interest (17)  806 934 626  845 873 091

Total equity 7 377 590 870 8 159 307 797

Non current liabilities

Long term loans (18)  309 162 335  376 409 080

Housing and Development Bank loan (19)   182 589   203 124

(21)  136 044 383  135 589 008

    Total Non current liabilities  445 389 307  512 201 212

Current liabilities

Provisions (22)  77 462 320  79 494 590

Banks-Credit accounts (23) 2 145 051 678 2 163 698 865

Long term liabilities-Current portions (20)  133 092 302  123 444 851

Suppliers and notes payable (24) 1 015 541 993 1 218 620 591

Dividends payable  33 946 620  18 869 267

Creditors and other credit accounts (25)  607 451 286  516 480 376

Tax payable  44 509 635  89 073 283

Total current liabilities 4 057 055 834 4 209 681 823

Total equity and liabilities 11 880 036 011 12 881 190 832

  

Limited review report attached.

Chairman

Salah Abdel Aziz Abdel Moteleb

Exchange differences arising on translation of financial statements

Total equity attributable to the parent company

Deferred tax liabilities

The accompanying notes from №.(1) to №. (30) form an integral part of these consolidated financial statements.

CEO CFO & Board Member

Medhat Hussien Abdel Halim Mohamed Kattary Abdallah

Translation from Arabic

Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)

Consolidated statement of financial position as of June 30, 2019

(All amounts are in Egyptian Pounds)
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Note From 1/4/2019 From 1/1/2019 From 1/4/2018 From 1/1/2018

№  Till 30/6/2019  Till 30/6/2019 Till 30/6/2018  Till 30/6/2018

Net sales 2 633 739 361 5 236 331 237 2 526 074 604 5 033 208 631

:Less

Cost of sales 2 342 138 875 4 708 967 562 2 297 119 151 4 517 209 017

Gross profit  291 600 486  527 363 675  228 955 453  515 999 614

:(Add / (Less

Financial investments revenues ( 144 162)  8 215 803 -- --

Capital Gain (loss)  3 744 358  4 837 301 (11 042 513) (11 042 513)

Other revenues  115 012 060  175 820 571  44 029 970  69 812 498

Treasury Bills returns  5 826 716  39 086 460  2 877 742  5 287 285

Interest Income  16 750 688  30 915 206  26 434 215  61 929 250

 Distribution expenses (28 460 216) (58 812 849) (23 879 943) (49 457 480)

General & Administrative expenses (72 688 410) (156 080 576) (74 222 251) (156 734 815)

Formed provisions & Impairment (68 729 484) (81 669 758) (20 000 000) (20 000 000)

Financing expenses (34 584 327) (67 597 427) (25 821 160) (50 737 963)

Foreign exchange differences  38 746 849  94 505 274 (4 719 996)  2 707 502

Net profit for the period before income tax  267 074 558  516 583 680  142 611 517  367 763 378

(Less) / Add :

Current income tax (26 008 042) (55 542 964) (20 735 082) (42 420 237)

Deferred tax   477 100   789 092   85 294  1 042 857

Income tax for the period ( 25 530 942) ( 54 753 872) ( 20 649 788) ( 41 377 380)

Net profit for the period after income tax  241 543 616  461 829 808  121 961 729  326 385 998

:Attributable to

The parent company  214 243 570  415 502 865  115 098 808  303 941 538

Non controlling interest  27 300 046  46 326 943  6 862 921  22 444 460

 241 543 616  461 829 808  121 961 729  326 385 998

Basic earnings per share in the separate financial statements (27) 0.44 0.70 0.27 0.48

Chairman

Salah Abdel Aziz Abdel Moteleb

Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)

Translation from Arabic

Consolidated statement of income for the financial period ended June 30, 2019

The accompanying notes from №.(1) to №. (30) form an integral part of these consolidated financial statements.

CEO

Medhat Hussien Abdel Halim

CFO & Board Member

Mohamed Kattary Abdallah

(All amounts are in Egyptian Pounds)
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From 1/4/2019 From 1/1/2019 From 1/4/2018 From 1/1/2018

 Till 30/6/2019  Till 30/6/2019 Till 30/6/2018  Till 30/6/2018

Net profit for the period  241 543 616  461 829 808  121 961 729  326 385 998

Other Comprehensive Income

Change in fair value of available for sale investments   62 542   139 713   11 936   7 360

Translation exchange differences ( 204 680 943) ( 399 477 562)  78 584 855  51 865 004

( 204 618 401) ( 399 337 849)  78 596 791  51 872 364

 36 925 215  62 491 959  200 558 520  378 258 362

The parent company  25 139 399  46 959 436  186 726 404  350 883 588

Non controlling interest  11 785 816  15 532 523  13 832 116  27 374 774

 36 925 215  62 491 959  200 558 520  378 258 362

 

The accompanying notes from №.(1) to №. (30) form an integral part of these consolidated financial statements.

Chairman

Salah Abdel Aziz Abdel Moteleb

Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)

 Total Other Comprehensive (loss) income after deduction Tax

Total Comprehensive Income for the period

Translation from Arabic

Consolidated statement of comprehensive income for the financial period ended June 30, 2019

(All amounts are in Egyptian Pounds)

:Attributable to

CFO & Board Member

Mohamed Kattary Abdallah

CEO

Medhat Hussien Abdel Halim
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Issued and Retained Net Translation Treasury Equity holders Non controlling Total 

Paid up capital Reserves earnings profit differences shares of the parent interest  equity

 450 000 000 1 625 403 458  673 531 684  683 322 305 4 177 214 282 ( 43 276 473) 7 566 195 256  723 900 646 8 290 095 902

--  38 890 318 -- ( 38 890 318) -- -- -- -- --

Transferred to retained  earnings -- --  644 431 987 ( 644 431 987) -- -- -- -- --

-- -- ( 781 393 356) -- -- -- ( 781 393 356) (58 514 406) ( 839 907 762)

-- -- ( 22 196 030) -- -- -- ( 22 196 030)  129 361 281  107 165 251

--   7 360 --  303 941 538  46 934 690 --  350 883 588  27 374 774  378 258 362

 450 000 000 1 664 301 136  514 374 285  303 941 538 4 224 148 972 ( 43 276 473) 7 113 489 458  822 122 295 7 935 611 753

 443 404 845 1 627 369 670  514 374 284  503 737 298 4 224 548 609 -- 7 313 434 706  845 873 091 8 159 307 797

--  37 850 897 -- ( 37 850 897) -- -- -- -- --

Transferred to retained earning -- --  465 886 401 ( 465 886 401) -- -- -- -- --

-- -- ( 790 087 384) -- -- -- ( 790 087 384) ( 54 416 236) ( 844 503 620)

Adjustments related to consolidated statements -- --  19 895 400 -- ( 19 545 914) --   349 486 (  54 752)   294 734

--   115 512 --  415 502 865 ( 368 658 941) --  46 959 436  15 532 523  62 491 959

 443 404 845 1 665 336 079  210 068 701  415 502 865 3 836 343 754 -- 6 570 656 244  806 934 626 7 377 590 870

(All amounts are in Egyptian Pounds)

Consolidated statement of changes in equity for the financial period ended June 30, 2019

Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)

CFO & Board Member

Dividends 

Transferred to reserves

Total Comprehensive income for the period

Balance at 30/6/2019

Mohamed Kattary Abdallah

Balance at 1/1/2018

Transferred to reserves

Adjustments related to consolidated statements

Total Comprehensive income for the period

Balance at 30/6/2018

Balance at 1/1/2019

Dividends 

The accompanying notes from №.(1) to №. (30) form an integral part of these consolidated financial statements.

Chairman

Salah Abdel Aziz Abdel Moteleb

CEO

Medhat Hussien Abdel Halim
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Note

№ 30/6/2019 30/6/2018

 516 583 680  367 763 378

 261 052 946  275 067 530

 81 669 758  20 000 000

( 30 915 206) ( 61 929 250)

 67 597 427  50 737 963

Financial investments revenues ( 8 215 803) --

( 4 837 301)  11 042 513

 882 935 501  662 682 134

( 55 172 133) ( 130 578 520)

( 124 275 990)  19 360 999

( 20 897 603)  256 931 953

 682 589 775  808 396 566

 30 915 206  61 929 250

( 67 597 427) ( 50 737 963)

 Income tax paid ( 76 086 426) ( 113 229 459)

 569 821 128  706 358 394

( 191 013 470) ( 448 897 009)

Proceeds from selling of fixed assets  5 280 405  18 101 672

Proceeds from Treasury Bills  16 573 736 --

( 169 159 329) ( 430 795 337)

 74 520 923  190 390 013

( 829 426 267) ( 816 851 376)

Exchange differences arising from translation of financial statements ( 5 633 027) --

Capital increase of subsidiaries --  106 714 926

( 31 018 685)  18 994 844

( 791 557 056) ( 500 751 593)

( 390 895 257) ( 225 188 536)

1 321 841 268 1 181 277 388

Translation exchange differences related to cash and cash equivalents ( 32 648 335)  2 581 236

 898 297 676  958 670 088

Cash and Cash equivalent (14)  867 745 042  870 711 807

Treasury Bills (13)  75 434 310  87 958 281

Treasury Bills due more than three months ( 44 881 676) --

 898 297 676  958 670 088

Chairman

Salah Abdel Aziz Abdel Moteleb

Adjustments to reconcile net profit to net cash provided by operating activities

Fixed assets depreciation

Translation from Arabic

Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)

Consolidated statement of cash flow for the financial period ended June 30, 2019

(All amounts are in Egyptian Pounds)

Cash flows from operating activities

 Net profit for the period before income tax

Formed provisions & Impairment

Interest income

Financing expenses

Changes in:

Medhat Hussien Abdel Halim

CEO

Inventory

Trades and notes receivable and debit  accounts

Suppliers and notes payable and credit accounts

Capital (gain) loss

Cash flows provided by operating activities

 Proceeds from interest income

Financing expenses paid

Net cash flows provided by operating activities

Cash flows from investing activities

    Dividends paid and payments for non controlling interest

(Payments) proceeds from long term liabilities

Net cash flows (used in) provided by financing activities

Net change in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Payments) for purchase of fixed assets and projects in progress(

Net cash flows (used in) investing activities

Cash flows from financing activities

Proceeds for banks-credit accounts

Cash and cash equivalents at end of the period

The accompanying notes from №.(1) to №. (30) form an integral part of these consolidated financial statements.

Cash and Cash equivalent

The amounts of LE 252 916 000 of the working capital items, LE 259 432 402 of the investment activities and LE (129 776 574) of the financing 

activities have been eliminated against the amount of LE 382 571 828 of the translation differences.

Mohamed Kattary Abdallah

CFO & Board Member
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