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Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)

Separate statement of changes in equity for the financial year ended December 31, 2023

{All amounts are in Egyptian Pounds)

Balanceat 1/1/2022
Transferred to capital reserve
Dividends

Transferred to retained earning

Total Comprehensive income for the year

Balance at 31/12/2022

Balanceat 1/1/20%3
Transferred to capital reserve
Bividends

Transferred to retained earning

Total Comprehensive income for the year

Balanceat 31/12/2023

Issued and Retained Net Total
paid up capital Reserves garnings profit Lequity
665107 268 1099185 826 2014917386 865 076 860 2830861 740

-- 13274782 - {13274 782) --

- - » (737 307 270) (737 307 270)

-- - 114 454 808 {114 494 808) --

-- 5123 451 -- 1461193 154 1466316 605
665107 268 1117 584 059 315986594 1461193154 3559871075
665107268 1117584059 315986594 1461193154 3559871075

- 6250 494 - {6250494) -

- -- -- (487 064 361) {487 064 361)

-- - 967 878299 (967 878 299) -

-- 10711862 - 1145108967 1155820829
665107 268 1134 546415 1283864893 1145108967 4228 627 543

The accompanying notes from Ne.{1) to N2. (36) form an integral part of these separate financial statements.

-B-
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Oriental Weavers Carpets Company {An Egyptian Joint Stock Company)

Nates to the separate financial statements for the year ended December 31, 2023 Translation from Arabic

ounts in Egvptian Pounds uniess otherwise stated)

5 Fixed assets™

Buildings & Machinery & Tools & Shewrcoms Furniture &
Land Constructions eguipment Vehicles Supplies Fixture office equipment =~ Computers Total
Costas of 31/12/2021 137538790 431004830 681799321 28576101 o335 143921549 53891156 49364597 1531549887
Additions - 1179 463 66833 362 2337212 5830652 22756322 G643 274 2485799 107 126 084
Currency exchange differences -- - 81 707 955 - -- - - - 81707 955
Dispasais - (2510526} - { 124 625) . {5524122) - - (8159 273)
Costas of 31/12/2022 137 538 790 429673 767 830340 638 30 788 688 41 344 195 131153 749 59534 430 51850396 1712 224 653
Additions - 680 600 19373775 21B 400 10 498 483 51249 536 15399 491 4669 222 102 089 509
Disposals -- {3 143 BA7) - e -- - - - (3143 867)
Costas of 31/12/2023 137 538790 427 210 500 849714 413 31007 088 51 842 680 182 403 285 74933 921 56519 618 1811170295
Accumulated depreciation and impairment as of 31/12/2021 - 136 714 397 246 458 675 25243 159 25577 667 90 658 998 35896472 31940 024 592 489 392
Depreciation of year - 15142874 46 262 597 936549 3726879 14961417 3253047 4235510 88 518 B73
Disposals of accumulated depreciation B { 667 543) - [ 124 625) - (4901 051) - - (5693 muw
Acenmulated depreciation and impairment as of 31/12/2022 - 151 189 328 292721272 26 055 083 29304 546 100 719 364 39149 519 36175534 675314 <6
Depreciation of year ** - 15295 650 72560 050 1030415 4510 756 15 742 642 3327 106 7121586 119 588 245
Disposals of accumulated depreciation N ( 897 611) o : - - - B { 897 611)
Accummulated depreciation and impairment as of 31/12/2023 - 165 587 367 365281362 27 085 498 33815302 116 462 006 42 476 625 43 297 120 794 005 280
Met book value as of 31/12 /2023 137 538790 261623133 484 433 051 3921580 18027 378 65941279 32 457 296 13222498 1017 165 015
Net beok value as of 31/12/2022 137 538790 278 484 439 537 619 366 4733 605 12 039 649 30434385 20 384911 15674862 1036 910 007
* There are no restrictions on title as of december 31,2023
** the Depreclation of the year is allocated as follows:
23/32/2023
{ndustrial expenses B5 217933
Distribution expenses 29621212
General and administrative expenses 4749 100
119 588 245
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Oriental Weavers Carpets Company (An Egyptian Joint Stock Company)
MNotes to the separate financial statements for the year ended December 31, 2023

{All amounts in Egyptian Pounds unless otherwise m"m»mn:

&-

Investments in subsidiaries

Country of
Origin
Oriental Weavers - USA * USA
Criental Weavers [nternationa! Egypt
Oriental Weavers Textile Egypt
Egyptian Fibers Co. EFCO Egypt
Mac Carpet Mils Egypt

in addition to the direct investment in Oriental Weavers Textile the company has ewned also 34.31% indirectly through some of its subsidiaries.

Investments at fair value through other ¢comprehensive income

Alahli Bank of Kuwait~ Egypt

Trading for Development Export

Egyptian for Trade and Marketing

10th of Ramadan for Spinning Industries (under liquidation)
Modemn Spinning Company {under liquidation)

-24-

Ownership

Y%

82.68
99.01
37.13
67.87
58.29

Acquisition Cost

127 127 706
T28 049 443

39 6035 000
109 175 3358
750 697 752

Accumulated

Impairment
( 4 303 383)
{51258 912)

{ 350 674 879)

31/12/2023
1272 822 323
676 790 531

39 603 000
109 175 358
400 022 873

31/12{2022
122 822 323
676 7190 551

39 603 000
109 175 358
400 022 873

1 754 655 259

{406 239 174)

1 348 416 085

1 348 416 0835

31/12/2023 31/12/2622
33 203 836 19 382 098
1 1
1 1
1 1
1 1
33 203 860 19 382 102
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