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Board Meeting Minutes No (195)
Oriental Weavers Carpet on 27/5/2024
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Based on the invitation from Yasmine Mohamed Farid
Khamis, in her capacity as the Chairwomen of Oriental
Weavers Carpets, on Monday 27 of May 2024 at 2:30
pm at the company’s Headquarters in 10 of Ramadan to
discuss the following agenda:
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1. Approving the minutes of the previous meeting dated
27/2/2024.

2. Discussing the Board of Directors’ report on the
company’s operations for the period ending
31/3/2024.
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3. Review audit and governance committee report
for the financial period ending 31/3/2024
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4. Review the company’s financial statements for the
period ending 31/3/2024.
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5. Formation of committees affiliated to the Board of
Directors.
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6. Approving on the company’s signature authorities.
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7. Other topics.
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The meeting was chaired by Ms. Yasmine Khamis in her
capacity as the chairwoman of the BOD and attended by:
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- Hazem Shawky Yassin El Zifzaf - CEO&MD

- Farida Mohamed Farid Khamis - Non-Executive VC-
representing FYK Limited

- Medhat Hussien Abd El Halim - Member -
representing FYK - Limited

- Yasser Abdel Hameed Abdel Rabou — Member -
Representing Fetehy Holding Group

- Khaled Abdel Aziz Mohamed Hegazy- Independent
BOD

- Ayman Ismail Mohamed Ahmed Soliman-
Independent BOD

- Ashraf Mohsen Bakry Ahmed Bakry- Independent
BOD

And with the quorum being met, the meeting is valid, and

the secretariat is assumed by Ms. Zeinab Ahmed Hisham
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Ms. Yasmin Mohamed Farid Fouad Khamis, the
chairwoman of the meeting, opened the session,
welcoming the attendees and started the discussion on the
agenda as follows:
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Resolution (1): Approval of the minutes of the previous
meeting 27-2-2024
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Resolution (2): Approval of the Board of Directors’ report
on the company’s operations for the period ending
31/3/2024.
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Resolution (3): Approval of the Audit & Governance
committee report for the period ending 31/3/2024
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Resolution (4): Approval of the company’s financial
statements for the period ending 31/3/2024
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Resolution (5): Approval of the Formation of S oY) Gudaad daglil) el (€8 o 458 gall 2 ualdd) ) 8
committees affiliated from the Board of Directors as
follows:
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Audit & Governance Committee:
- Khaled Abdel Aziz Mohamed Hegazi — Head
- Ashraf Mohsen Bakry Ahmed Bakry- Member

- Ayman Ismail Mohamed Ahmed Soliman- Member
- Farida Mohamed Farid Khamis- Member

Remuneration & Benefits Committee:

- Ashraf Mohsen Bakry Ahmed Bakry- Head

- Yasmine Mohamed Farid Khamis- Member

- Ayman Ismail Mohamed Ahmed Soliman- Member

Investment & Risk Committee:

- Ayman Ismail Mohamed Ahmed Soliman-Head

- Yasmine Mohamed Farid Khamis- Member

- Farida Mohamed Farid Khamis- Member

- Khaled Abdel Aziz Mohamed Hegazi- Member

- Ashraf Mohsen Bakry Ahmed Bakry — Member

- Hazem Shawki Yassin Mohamed ElZifzaf- Member
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Resolution (6): Approving the company’s signature
authorities.
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Without prejudice to the powers stipulated by law for the
Ordinary General Assembly and the Extraordinary

General Assembly, it was agreed to ratify the powers and
powers to sign on behalf of the company as follows:
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1. Mr. Hazem Shawky Yassin Mohamed El-Zifzaf, in his
capacity as CEO and Managing Director, represents the
company legally before the judiciary and others. He has
the right to sign all the company’s transactions before all
governmental and non-governmental bodies and sign
related party transactions contracts. He has the right to
supervise the company’s management, and in doing so he
has the broadest powers. He has the right to appoint or
authorize others to do all or some of the above.
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2. Continuing to have the right to sign contracts for the sale
of cars owned by the company before the real estate
registration and documentation missions, traffic
departments, and all governmental and non-
governmental agencies and shall have the right to
delegate others to do all or some of what was mentioned
to Mr. Hazem Shawky Yassin Mohamed El-Zifzaf in his
capacity as the CEO and Managing Director instead of
Mr. Mohamed Mahmoud Fawzi Mohamed Fouad
Khamis as a previous BOD member.
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3. Continuing the authority to take procedures for the sale
and assignment of residential units owned by the
company which was designated as administrative
housing for employees, and to sign initial and final sales
contracts and waivers before the 10th of Ramadan City
Development Authority, the Decimal Complex, the
General Authority for Construction and Housing
municipalities, the Housing and Development Bank, the
real estate registration and documentation authority, and
the General Authority for Surveying and its Electricity,
water and natural gas companies, and all governmental
and non-governmental bodies, submit and receive all
requests and documents, and take all necessary measures
to assign and transfer ownership. He has the right to
authorize others to (sell for himself or others) to Mr.
Hazem Shawky Yassin Mohamed El-Zifzaf in his
capacity as the CEO and Managing Director in the
current formation instead of the former CEO and
Managing Director/ Salah Abdel Aziz Abdel Muttalib.
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4. Mr. Hazem Shawky Yassin Mohamed El-Zifzaf in his
capacity as CEO and Managing Director and Ms. Nahla
Ahmed Hassan Salama in her capacity as Head of the
Human Resources Department individually shall have
the right to sign employment contracts for employees
and to deal with and represent the company before the
National Authority for Social Insurance, the Ministry of
Labor and the labor offices and to sign all the documents
are before the Authority, and they have the right solely
to authorize others.
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5. Authorizing any of Mr. Hanee Mohamed Samih Said
Afia, in his capacity as Group Chief Financial Officer, or
Mr. Tarek Ibrahim Abdel Rawash, in his capacity as
Head of Supply Chain and Procurement, together with
any of Mr. Shehata Farouk Emam Hassan, in his capacity
as the company's Chief Financial Officer, or Mr. Youssef
Abdel Aziz Mohamed, in his capacity as Financial
Manager, or Mr. Galal Mohamed Abdel Majeed, in his
capacity as Financial Manager, to sign loan and credit
facility agreements and take all necessary steps in this
regard. They are also authorized to increase, decrease,
renew, and manage deposits for the loans or credit
facilities.
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6. Authorizing any two of the following individuals
together: Mr. Hanee Mohamed Samih Said Afia, in his
capacity as Group Chief Financial Officer; Mr. Shehata
Farouk Emam Hassan, in his capacity as the company's
Chief Financial Officer; Mr. Youssef Abdel Aziz
Mohamed, in his capacity as Financial Manager; Mr.
Galal Mohamed Abdel Majeed, in his capacity as
Financial Manager, to sign on accounts, and checks, and
to take all necessary steps in this regard. They are also
authorized to manage the accounts in all their operations,
issue current account statements, and issue checkbooks
with banks and financial institutions operating in the
Arab Republic of Egypt, and to open documentary
credits and letters of guarantee.

Ldle apu zmren dena (il Jasall Baladl (e Gpeaine G} Qo8 T
b el gl iy ddl s sama a2l call ol
S L el sl B a5 Splly bl e o
A sl Clileall GadS jhacals Ledilee apany cilibuall 5510

Other Topics
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First Item: Discussion on permitting the subsidiary
companies, Oriental Weavers International (LLC - Private
Free Zone) and Oriental Weavers Textiles (LLC - Private
Free Zone), to use and utilize the company's trademark
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Resolution:

AN

Approval to permit the subsidiary companies, Oriental
Weavers International (LLC - Private Free Zone) and
Oriental Weavers Textiles (LLC - Private Free Zone), to
use and utilize the company's trademark registered locally
under number 472749 and internationally under number
1684294.

JGsail i) (sl o salodll) Zalill S Al Flad) o 488 54
'(“(‘U““) t_ll;ymﬁ ujﬂjﬁlj\ uj;l_uu]\) c(‘b.a\; 5 PRI “(’fU:’)
A8l dalald) B jlanll Adtal) Jlaain 5 aladiu) (8 (eald B s dilais
Wsa VIAEY 8 8y it Alasall g laa £VYVES ) i Alaall

Second Item: Consideration of appointing a new
representative for the company's office in Dubai replacing
the current representative.
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Resolution:
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Approval to appoint Mr. Mahmoud Galal EI-Din
Mahmoud El-Shaar as the representative for the
company's office in the United Arab Emirates in place of
Mr. Ahmed Abbas Ali Mohamed. The Managing Director
and CEO is authorized to issue the necessary powers of
attorney for the director and the office representative to
carry out their duties in the United Arab Emirates, with the
authority to delegate others.
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The BOD also approved authorizing Mr. Hisham El-Sayed
Mohamed Ahmed, Ms. Ghada Mohamed Zaki Abdel
Khaleq, and Mr. Hafez Ragab Hamza, the lawyers,
collectively or individually, to certify the minutes of the
board meeting before the General Authority for
Investment and Free Zones and to record the amendments
in the commercial register as stated in the board meeting
minutes.
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Following the above, the chairperson thanked the
members and declared the meeting adjourned at 3 pm on
the same day
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